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AUDITORS' REPORT TO THE EXECUTIVE COMMITTEE OF
GHASHFUL

We have audited the accompanying Balance Sheet of Ghashiul, Chittagong as af 31% December
2005 and the related [ncome and Expenditure Account and Receipts and Payments Account for
the year then ended,

Respective responsibilities of the Management and Auditors:

The preparation of these financial statements together with notes thereto set out on pages 3 to 20
is the responsibility of the Organisation's management vested with an Executive Committee. Our
responsibility is to express an independent apinion on these financial staternents presented by the
Executive Committee based on our audil,

Basis of opinion:

We conducted our audit in accordance with Auditing Standard issued by the Institule of
Chartered Accountants of Bangladesh, Those standards require that we plan and perform the
audit to oblain reasonable assurance about whether the financial statements are free of material
misstatement,

An audit includes examination, on a test check basis, of evidence supporting the amounts and
disclosures in the financial statements. It also includes an assessment of the accounting principles
used and the significant estimates and judgements made by the management in the preparation of
these financial statements, of whether the accounting policies are appropriate to the
Organisalion's circumstances, consistently applied and adeguately disclosed and as well as
evaluating the overall financial statement presentation,

We helieve thal our audit provides a reasonable basis for our opinion.

Opinion:

In our opinion, the financial statements, prepared in accordance with Bangladesh Accounting
Standard, give a truge and fair view of the state of the Organisation’s affairs as of 31" December

2005 and of the results of its operations for the year then ended and comply with the applicable
laws and regulations:
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We also report that:

ia) We have obtained all the information and explanations which to the best of our
knowledge and belief, were necessary for the purpose of our audit and made due
verification thereof;

{(BY  In our opinion, proper books of accounts as required by law have been kept by the
Organisation 5o [ar as it appeared from our examination of those books;

aurned

fc}  The Organisation's Balance Sheet and Income and Expenditure Account dealt with by the
report are in agreement with the books of account maintained by the Organisation as

examined by us. - '.-;/‘-) _M{nmzéé,m«fjﬁf/—-'

Dated, Chittagong,
18™ July 2006
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